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Executive Summary



Investment Thesis: Analysis of CMS Request for Information (RFI) responses res

systematic federal strategy to digitize healthcare infrastructure, creating predict

regulatory tailwinds worth $150+ billion in addressable market opportunities ov

next decade.

Key Findings:

FHIR API standardization will become mandatory across all federal healthc

programs by 2027

Digital identity infrastructure presents an immediate $8-12 billion market

opportunity

Value-based care enablement platforms represent the largest addressable m
at $35-50 billion

Administrative burden reduction tools will receive preferential regulatory

treatment and funding

Rural health technology solutions access dedicated federal funding streams

exceeding $5 billion annually

Strategic Implications:

Early FHIR compliance provides sustainable competitive moats

Digital identity standardization creates winner-take-all market dynamics
Value-based care alignment drives federal partnership opportunities
Administrative automation solutions command premium valuations

Geographic arbitrage opportunities exist in rural healthcare markets

Introduction: The Federal Crystal Ball

For health tech entrepreneurs and venture capitalists, the Centers for Medicare

Medicaid Services represents more than a regulatory body—it functions as a cry.



ball revealing the future structure of American healthcare. When CMS issues
Requests for Information, the agency telegraphs where $1.6 trillion in annual fe:
healthcare spending will flow, creating predictable market opportunities for
entrepreneurs who can decode the signals embedded within stakeholder respons

patterns.

The recent wave of CMS RFI activity, particularly the comprehensive Health

Technology Ecosystem RFI published in May 2025, represents the most significa
federal healthcare technology policy initiative since the 21st Century Cures Act.
Unlike previous regulatory efforts focused primarily on compliance mandates, tl
RFI cycle reveals a coordinated federal strategy to systematically digitize health«
infrastructure while creating market incentives for private sector innovation. Tt
1,366 responses submitted to regulations.gov represent a treasure trove of intell
about stakeholder priorities, technological capabilities, and market positioning

smart investors can leverage to identify tomorrow's billion-dollar opportunities.

The pattern analysis conducted across multiple CMS RFI responses reveals five
distinct regulatory themes that will shape healthcare technology markets over tt
decade. These themes represent predictable policy directions that create asymm
opportunities for entrepreneurs who position their companies to benefit from fe
tailwinds rather than fighting against regulatory headwinds. The entrepreneurs
investors who master this regulatory pattern recognition will capture
disproportionate returns from the systematic transformation of American healt}

infrastructure.

Understanding CMS RFI response patterns requires recognizing that federal
healthcare policy operates on longer timelines than traditional technology mark:
but with far greater capital certainty once policy directions become clear. The
agency's control over Medicare and Medicaid programs provides unparalleled m
making power, with the ability to create billion-dollar opportunities through po
changes while simultaneously destroying market value for companies that fail tc
anticipate regulatory evolution. Smart investors treat CMS RFI cycles as early-
warning systems for massive market transformations that typically materialize

eighteen to thirty-six months after initial policy signals.



The RFI Response Ecosystem:
Understanding Stakeholder Positioning

The universe of CMS RFI respondents reveals a complex ecosystem of competin
interests, each seeking to influence federal policy in directions that benefit their
market positions. Analysis of response patterns across multiple RFI cycles show
distinct stakeholder archetypes with predictable policy preferences that smart
entrepreneurs can leverage to identify market opportunities and competitive thr
Understanding these stakeholder dynamics provides crucial intelligence for
positioning new ventures to benefit from regulatory changes rather than being

disrupted by them.

Healthcare incumbent organizations, including large hospital systems and estab
EHR vendors like Epic and Cerner, consistently advocate for gradual implement
timelines and extensive stakeholder consultation processes that delay disruptive
technologies while allowing existing market leaders to adapt their platforms. Th
American Hospital Association's response to the Medicare Advantage Data RFI
exemplifies this pattern, emphasizing administrative simplification and public

transparency while subtly advocating for implementation approaches that favor
integrated delivery systems with existing data infrastructure capabilities. These
responses signal regulatory resistance points where new market entrants can exj

incumbent defensive strategies and potential policy delays.

Technology companies and digital health startups demonstrate markedly differe
response patterns, consistently advocating for accelerated implementation timel
standardized API requirements, and reduced barriers to market entry. The Heal
Information and Management Systems Society's emphasis on API certification o
comprehensive EHR certification represents this stakeholder group's preference
modular, interoperable solutions that enable rapid innovation cycles. These resp
reveal where regulatory momentum exists for policies that favor new market ent

over established incumbents.

Professional associations representing healthcare workers, particularly the Colle

Healthcare Information Management Executives (CHIME), provide crucial insig]



into operational feasibility and implementation challenges that often determine
whether proposed policies succeed or fail in practice. CHIME's detailed respons
the Health Technology Ecosystem RFI, including specific data about Baptist He:
TEFCA implementation results, demonstrates how operational stakeholders inf]
policy through evidence-based advocacy rather than market positioning. These

responses reveal implementation pathways that successful health tech companie

must navigate to achieve scalable adoption.

The Workgroup for Electronic Data Interchange (WEDI) represents the adminis
and billing infrastructure stakeholders who often determine the practical
implementation success of healthcare technology policies. WEDI's response to t.
Medicare Deregulation RFI provides detailed insights into the administrative bt
challenges that create market opportunities for automation solutions while
identifying regulatory pain points that successful companies must address. Thes
stakeholder perspectives reveal the operational reality behind policy aspirations
signal where technology solutions can provide immediate value to healthcare

organizations struggling with regulatory complexity.

Pattern Recognition: Five Emerging
Regulatory Themes

Deep analysis of CMS RFI response patterns reveals five distinct regulatory ther
that will drive healthcare technology market evolution over the next decade. The
themes represent coordinated federal strategies that create predictable policy
trajectories, enabling entrepreneurs to build companies positioned to benefit frc
regulatory tailwinds rather than adapting reactively to policy changes. Understa
these patterns provides competitive advantages for investors seeking to identify
market opportunities before they become obvious to broader investment

communities.

The first dominant theme centers on infrastructure standardization through
mandatory FHIR API implementation across all federal healthcare programs. M:

RFI responses reveal consensus among diverse stakeholders that current healthc



data fragmentation creates systemic inefficiencies that require federal intervent;
resolve. The specific focus on FHIR R4 compliance and bulk data export capabil
signals CMS's intention to mandate comprehensive API standardization that wil
create substantial compliance costs for existing healthcare organizations while
providing market opportunities for companies that can deliver turnkey FHIR

solutions.

Digital identity standardization represents the second major theme, with
unprecedented emphasis across multiple RFI cycles on unified credential manag
and patient authentication systems. Stakeholder responses consistently identify
fragmented login systems as primary barriers to healthcare technology adoption
while CMS signals clear intention to implement standardized digital identity
requirements across Medicare and Medicaid programs. This policy direction cre
immediate market opportunities for identity management platforms while poter
disrupting existing patient portal and authentication systems that rely on propri

credentials.

Value-based care enablement emerges as the third major theme, with CMS expli
seeking technology solutions that can accelerate provider transition to risk-bear
contracts and outcome-based payments. The agency's specific interest in accoun
care organization support tools and Medicare Shared Savings Program enableme
platforms signals massive market opportunities for companies that can demonst
measurable improvements in clinical outcomes while reducing total cost of care.
theme represents the largest addressable market opportunity identified through
analysis, with potential for platform companies to capture significant market sh:

through federal partnership arrangements.

Administrative burden reduction constitutes the fourth major theme, appearing
consistently across RFI responses from providers, payers, and technology compa
as the highest-priority problem requiring federal intervention. The specific emp
on prior authorization automation, clinical documentation efficiency, and qualit
reporting simplification signals clear regulatory support for solutions that can

demonstrate measurable reductions in administrative overhead while maintainir



compliance standards. This theme creates opportunities for specialized automat

companies while potentially disrupting existing healthcare administration work:

Rural healthcare access represents the fifth major theme, with dedicated policy
attention and federal funding commitments that create specialized market
opportunities for companies willing to address geographic healthcare disparitie:
specific focus on telehealth infrastructure, specialist access, and chronic disease
management for rural populations signals federal recognition that rural healthc:
markets require different technology approaches than urban healthcare systems.
theme creates geographic arbitrage opportunities for companies that can deliver

urban-quality healthcare capabilities to rural markets through technology soluti

The API-First Infrastructure Revolution

The transformation toward API-first healthcare infrastructure represents the m
fundamental architectural shift in healthcare technology since the introduction
electronic health records, creating winner-take-all market dynamics that will

determine which companies capture value from the systematic digitization of

healthcare data. CMS RFI responses reveal broad stakeholder consensus that cu
healthcare data silos create systemic inefficiencies requiring federal interventior
FHIR API standardization emerging as the preferred solution pathway that will

reshape competitive dynamics across all healthcare technology markets.

The technical specifications embedded within RFI responses provide crucial
intelligence about implementation requirements that will drive substantial
compliance costs for existing healthcare organizations while creating market
opportunities for companies that can deliver comprehensive FHIR solutions. Th
emphasis on FHIR R4 compatibility, bulk data export capabilities, and real-time
access signals federal intention to mandate performance standards that exceed ¢
industry capabilities, creating immediate market demand for infrastructure
companies that can bridge the gap between regulatory requirements and existin

healthcare organization technical capabilities.



Healthcare incumbent responses reveal defensive strategies focused on extendin
implementation timelines and emphasizing security concerns that could delay A
mandates, while technology company responses advocate for accelerated
implementation and standardized certification processes that would favor new n
entrants. This stakeholder tension signals regulatory arbitrage opportunities for
companies that can achieve early FHIR compliance leadership while providing
superior developer experiences that enable rapid third-party application develog

on their platforms.

The economic implications of mandatory API implementation extend far beyonc
compliance costs, creating platform opportunities for companies that can aggreg
healthcare data across multiple sources while providing unified developer interf
for third-party applications. The specific emphasis on patient-facing application
provider workflow integration signals federal recognition that API infrastructur
alone provides insufficient value without comprehensive application ecosystems

deliver measurable improvements in healthcare outcomes and operational efficie

Market intelligence derived from RFI responses suggests that FHIR API
implementation will follow a staged approach beginning with large healthcare
organizations and extending progressively to smaller providers and specialized
healthcare entities. This implementation pattern creates timing arbitrage
opportunities for companies that can establish market leadership with early-maj
organizations while building scalable platforms that can capture market share a
compliance requirements expand to broader healthcare markets. The companies
achieve technical leadership in FHIR implementation while demonstrating supe
clinical outcomes will likely capture disproportionate market share as healthcar

organizations consolidate around proven API platforms.

Digital ldentity as Market Catalyst

Digital identity standardization represents one of the most underestimated mar]
opportunities in healthcare technology, with CMS RFI responses revealing

unprecedented federal commitment to unified credential management that will



fundamentally alter how patients, providers, and healthcare applications interac
across the entire healthcare ecosystem. The specific emphasis on Login.gov, CLE
and ID.me integration signals federal intention to mandate standardized identit
solutions that will disrupt existing authentication systems while creating winnei
all market dynamics for companies that can achieve early federal approval and

healthcare organization adoption.

The operational reality described in stakeholder responses reveals massive ident
fragmentation that creates significant barriers to healthcare technology adoptior
prevents the seamless data sharing that federal policy seeks to enable. Healthcar
workers currently manage an average of sixteen different usernames and passwo
across various systems, while patients often abandon digital health applications
authentication complexity that prevents effective healthcare technology utilizati
This fragmentation creates immediate market opportunities for identity manage
platforms that can demonstrate measurable improvements in user adoption and

healthcare workflow efficiency.

The technical requirements embedded within RFI responses provide detailed
specifications for identity solutions that must support real-time authentication ¢
multiple healthcare entities while maintaining HIPAA compliance and enabling
granular permission management for different healthcare data types. The emphs
NIST 800-63-3 IAL2/AAL2 compliance and federated identity management sign:
sophisticated technical requirements that create barriers to entry for simple
authentication solutions while providing opportunities for companies that can d

enterprise-grade identity infrastructure with healthcare-specific capabilities.

Federal policy signals suggest that digital identity standardization will extend b
simple authentication to enable comprehensive healthcare data portability and
provider credentialing automation that could eliminate billions of dollars in ann
administrative overhead while enabling new categories of healthcare application
specific interest in provider directory integration and real-time credential verifi
signals market opportunities for companies that can automate healthcare
credentialing processes while providing unified identity management across mu

healthcare organization types.



The network effects inherent in identity platforms suggest that companies achie
early federal approval and healthcare organization adoption will capture

disproportionate market share as healthcare organizations seek to standardize a
federally-approved identity solutions rather than managing multiple authenticat
systems. The winner-take-all dynamics of identity platforms, combined with fed
policy support and massive addressable market size, creates potential for identit
management companies to achieve unicorn valuations through successful execut

federal healthcare identity standardization mandates.

Value-Based Care: The Platform Play

Value-based care transformation represents the largest market opportunity iden
through CMS RFI analysis, with the potential to reshape how healthcare organiz
operate while creating platform opportunities worth tens of billions of dollars f«
companies that can enable successful provider transition to risk-bearing contrac
outcome-based payment models. Federal policy signals indicate systematic move
toward 100% value-based payment arrangements by 2030, creating massive mark
demand for technology solutions that can help healthcare providers succeed in r
bearing arrangements while demonstrating measurable improvements in patient

outcomes and cost reduction.

The operational challenges described in stakeholder responses reveal fundamen
gaps between current healthcare organization capabilities and the data analytics
coordination, and population health management capabilities required for succe
value-based care participation. Healthcare providers consistently identify lack o
technical infrastructure and insufficient data integration capabilities as primary
barriers to value-based care adoption, creating immediate market opportunities
platform companies that can provide comprehensive risk enablement solutions

through turnkey technology implementations.

Medicare Shared Savings Program participation data embedded within RFI resp
provides crucial market intelligence about provider adoption patterns and finan

performance requirements that successful technology companies must understa



design effective value-based care enablement platforms. The specific emphasis o
accountable care organization support tools and chronic disease management
capabilities signals federal recognition that value-based care success requires
comprehensive technology platforms rather than point solutions that address

individual workflow challenges.

The economic model underlying value-based care creates unique revenue
opportunities for technology companies that can demonstrate measurable
improvements in clinical outcomes while reducing total cost of care through
successful platform implementations. Unlike traditional healthcare technology ¢
that require providers to invest capital without guaranteed returns, value-based
platforms can generate revenue through shared savings arrangements that align
technology company incentives with provider financial success and patient outce

improvements.

Risk enablement platforms represent the highest-value investment opportunity"
value-based care transformation, with companies like Agilon Health and Aledad
achieving multi-billion dollar valuations through successful execution of provid:
enablement strategies. The market remains highly fragmented with opportunitie
specialized solutions across different provider types, geographic markets, and cl
specialties that can demonstrate superior outcomes while providing comprehens
risk management capabilities that enable provider success in federal value-basec

programs.

Administrative Burden Reduction: The
Automation Goldmine

Administrative burden reduction emerges from RFI analysis as the highest-prio;
problem across all healthcare stakeholder categories, representing a trillion-doll
market opportunity for automation solutions that can demonstrate measurable
reductions in healthcare administrative overhead while maintaining regulatory
compliance and improving patient care delivery. The universal stakeholder cons:

around administrative burden as the primary healthcare system inefficiency sign



unprecedented regulatory support for solutions that can automate healthcare

workflows without compromising clinical quality or patient safety.

The specific administrative functions identified in RFI responses as automation
priorities include prior authorization processing, clinical documentation, qualit
reporting, billing and claims management, and provider credentialing—each
representing billion-dollar market opportunities for companies that can deliver
comprehensive automation solutions while integrating seamlessly with existing
healthcare organization workflows. The technical specifications described in
stakeholder responses provide detailed requirements for automation platforms t
must process complex healthcare data while maintaining audit trails and regulat

compliance across multiple federal and state requirements.

Prior authorization automation represents the highest-value immediate opportu
within administrative burden reduction, with healthcare providers submitting o
one billion prior authorization requests annually through largely manual proces
that create substantial provider and payer costs while delaying patient care acce:
The specific emphasis on real-time prior authorization processing and automate
clinical criteria evaluation signals regulatory support for solutions that can elim
manual prior authorization workflows while improving patient access to necessa

healthcare services.

Clinical documentation automation emerges as another massive opportunity, wi
physicians spending up to 50% of their time on documentation tasks rather than
direct patient care due to electronic health record complexity and regulatory
documentation requirements. The federal interest in Al-powered documentatios
solutions that can maintain clinical accuracy while reducing provider workload
signals regulatory openness to advanced automation technologies that can
demonstrate measurable improvements in provider satisfaction and patient

interaction time.

The economic model for administrative automation solutions provides multiple
revenue pathways through direct software licensing, shared savings arrangement

performance-based contracting that enables healthcare organizations to implem



automation solutions without substantial upfront capital investments. The
demonstrated return on investment for successful administrative automation
implementations creates positive feedback loops that drive rapid adoption once
platforms achieve proven performance metrics and regulatory approval for speci

healthcare workflow automation applications.

Rural Health Tech: The Forgotten Front

Rural healthcare technology represents a specialized market opportunity with u
advantages including dedicated federal funding, reduced competitive pressure, ¢
geographic market protection that creates potential for sustainable competitive
advantages and premium pricing for companies willing to address the specific

challenges of healthcare delivery in underserved geographic areas. CMS RFI res;
reveal significant federal policy attention and funding commitments exceeding f
billion dollars annually for rural healthcare access initiatives that specifically in

technology adoption and infrastructure development programs.

The operational reality of rural healthcare delivery described in stakeholder res;
reveals fundamental differences from urban healthcare markets that require
specialized technology solutions rather than adapted versions of urban healthca;
platforms. Rural healthcare organizations typically lack dedicated IT staff and
technical infrastructure while serving populations with higher rates of chronic ¢
and limited specialist access, creating demand for comprehensive technology
platforms that can provide enterprise-grade capabilities through simple, cloud-t

implementations that require minimal local technical support.

Telehealth represents the most obvious rural opportunity, but stakeholder respo
reveal demand for comprehensive rural healthcare platforms that integrate spec
access, chronic disease management, emergency care coordination, and populati
health monitoring through unified technology solutions. The specific emphasis «
specialist access and care coordination signals market opportunities for compan
that can deliver urban-quality healthcare capabilities to rural markets while

addressing the unique logistical and technical challenges of rural healthcare del



Federal funding mechanisms for rural healthcare technology include multiple gi
programs, loan forgiveness initiatives, and special reimbursement rates that pro
rural healthcare organizations with resources to implement technology solution:
while reducing the financial risks typically associated with healthcare technolog
adoption. The specific funding availability for rural telehealth infrastructure an
digital health adoption signals federal commitment to ensuring rural healthcare
organizations have access to technology resources necessary for competitive

healthcare delivery.

Geographic arbitrage opportunities exist within rural healthcare markets where
technology companies can establish market leadership positions without compet
directly with incumbent healthcare technology vendors that typically focus on le
urban healthcare organizations. The relationship-driven nature of rural healthc:
markets and the limited number of technology vendors serving rural areas creat:
opportunities for companies that can demonstrate rural healthcare expertise wh
providing comprehensive technology solutions that address the full spectrum of

healthcare organization needs.

Strategic Investment Framework for
Regulatory Arbitrage

Successful health tech investment in regulatory-driven markets requires sophist
frameworks for identifying opportunities before they become obvious to broade
investment communities while avoiding the substantial risks associated with
companies that fail to anticipate regulatory evolution or underestimate compliat
requirements. The patterns identified through CMS RFI analysis provide action:
intelligence for developing investment theses that capitalize on predictable regu
changes while mitigating the execution risks that destroy value for companies

attempting to navigate complex healthcare regulatory environments.

The timing arbitrage framework recognizes that healthcare regulatory
implementation follows predictable patterns with staged rollouts that create

opportunities for companies that can establish market leadership with early-maj



organizations while building scalable platforms for broader market expansion a:
compliance requirements extend to additional healthcare sectors. Investment
strategies should prioritize companies that demonstrate early regulatory compli:
leadership while maintaining technical architectures that can adapt to evolving

requirements without substantial redevelopment costs.

Geographic arbitrage opportunities emerge from different implementation time
across states and healthcare organization types, with some markets accelerating
digital health initiatives beyond federal requirements while others lag behind

compliance mandates. Investment strategies should identify leading-edge marke
where early adopter healthcare organizations provide revenue opportunities and
reference customers for companies seeking to establish market presence before
federal mandates drive increased competition and reduced customer acquisition

advantages.

Cross-sector arbitrage opportunities exist where companies can serve multiple

healthcare industry segments with adapted versions of core technology platform
while leveraging shared infrastructure to achieve superior unit economics comp:
to single-market competitors. Investment strategies should prioritize companies
can demonstrate scalable technology architectures and market expansion capabi

across different regulatory environments and healthcare organization types.

The compliance leadership framework recognizes that healthcare technology me
often reward regulatory expertise and implementation capability more than pure
technical innovation, creating opportunities for companies that can achieve
sustainable competitive advantages through superior regulatory navigation and
healthcare industry expertise. Investment strategies should evaluate managemen
team healthcare experience, regulatory advisory capabilities, and demonstrated ¢
to execute within complex healthcare regulatory environments rather than focus

exclusively on technical differentiation or market size metrics.

Building Tomorrow's Health Tech Today



The regulatory patterns identified through CMS RFI analysis provide a roadmag
entrepreneurs seeking to build companies positioned to benefit from systematic
healthcare transformation rather than adapting reactively to policy changes that
early movers and penalize late adopters. The successful health tech companies o
next decade will be those that recognize federal policy signals and build product
align with regulatory trajectories while delivering measurable value to healthcar

organizations struggling with operational challenges and compliance requireme

Product development strategies should prioritize FHIR-native architectures and
first designs that can integrate seamlessly with existing healthcare infrastructur
while supporting future interoperability requirements that will become mandat:
across all federal healthcare programs. Companies that build proprietary data fc
or closed integration architectures will face increasing market resistance as heal
organizations prioritize vendor-agnostic solutions that provide flexibility and re

dependency on single technology vendors.

Go-to-market strategies should emphasize regulatory compliance capabilities an
measurable outcome improvements rather than traditional technology feature
comparisons, as healthcare buyers increasingly evaluate vendors based on their ¢
to support federal policy objectives and demonstrate return on investment throt
improved clinical outcomes and operational efficiency. Companies that can posii
themselves as enablers of federal policy objectives rather than pure technology

vendors will achieve superior market traction and customer retention.

Partnership strategies should leverage federal funding opportunities and policy
initiatives rather than competing directly with incumbent healthcare vendors th
control substantial market share through established customer relationships anc
integration complexity. Companies that can access federal grant programs, parti
in federal pilot projects, and demonstrate alignment with federal policy objectiv
will achieve regulatory advantages and market access opportunities unavailable -

companies focused exclusively on commercial market strategies.

The talent acquisition strategies for regulatory-driven healthcare markets must

prioritize healthcare industry experience and regulatory expertise alongside tecl



capabilities, as successful execution requires deep understanding of healthcare
workflows, compliance requirements, and stakeholder dynamics that determine
technology adoption success or failure. Companies that can attract experienced
healthcare technology leadership with demonstrated regulatory navigation
capabilities will achieve superior execution compared to companies attempting t

learn healthcare industry requirements through trial and error.

Conclusion: Riding the Wave

The systematic analysis of CMS RFI response patterns reveals unprecedented
opportunities for entrepreneurs and investors who can decode federal policy sig
and position companies to benefit from the largest healthcare technology
transformation in American history. The $1.6 trillion controlled by CMS represe
more than regulatory authority—it constitutes market-making power that will
determine which technologies achieve widespread adoption and which companic

capture value from the systematic digitization of healthcare infrastructure.

The five regulatory themes identified through pattern analysis provide actionabl
intelligence for building investment theses and company strategies that align wi
predictable policy trajectories rather than hoping for favorable regulatory treatr
through lobbying or policy advocacy. Companies that achieve early leadership in
implementation, digital identity solutions, value-based care enablement,

administrative automation, and rural healthcare access will capture disproportic
market share as federal mandates drive widespread adoption of these technology

categories.

The timing advantage available to companies that recognize these patterns befor
become obvious to broader investment communities represents the difference
between capturing pioneer economics and competing in commoditized markets
regulatory compliance becomes table stakes rather than competitive differentiat
The entrepreneurs and investors who act on these insights today will build the

healthcare technology platforms that define the industry for the next decade wh



capturing the majority of value creation from federal healthcare digitization

initiatives.

The regulatory tailwinds identified through this analysis provide unprecedented
visibility into future market opportunities combined with federal policy suppori
reduces adoption risks typically associated with healthcare technology innovatic
The question for health tech entrepreneurs and investors is not whether these

opportunities will materialize—federal policy has already ensured these outcom
The question is which companies will capture the value and which investors will
them early enough to achieve maximum returns from one of the largest technolo

adoption cycles in American economic history.


https://substackcdn.com/image/fetch/$s_!c64L!,f_auto,q_auto:good,fl_progressive:steep/https%3A%2F%2Fsubstack-post-media.s3.amazonaws.com%2Fpublic%2Fimages%2Fd4f8bd66-69ce-47cc-97bb-880cecdf50f3_963x1082.jpeg

& Previous NeXx

Discussion about this post


https://substackcdn.com/image/fetch/$s_!c64L!,f_auto,q_auto:good,fl_progressive:steep/https%3A%2F%2Fsubstack-post-media.s3.amazonaws.com%2Fpublic%2Fimages%2Fd4f8bd66-69ce-47cc-97bb-880cecdf50f3_963x1082.jpeg

Comments Restacks

e Write a comment...

© 2026 Thoughts on Healthcare - Privacy « Terms « Collection notice
Substack is the home for great culture



https://substack.com/privacy
https://substack.com/tos
https://substack.com/ccpa#personal-data-collected
https://substack.com/

